


, ADW5Z KDAZ RX@ KDYHEHQ SURELED D
ILYHRUM] KRXUSURMRNQP D EHVX R KRXWY/
, W DVDELJ WP H\DYHJ

7 1 DNDQ/ DQIMRQ 0 FO XAQ,QMU / ¥



SH SJ' SRARW

7KH&KDBIQIHRI &RP SGf / MIDARQ
6DMQ) + RXW/RQ( YHY 0 RARQ
SFFEXUDR\ 7KDAKRX &DQ 7UMV

(DR ,QMIUDARQ QMR / HIDCBUDPWEH
7KH) XWH RI / HIDCBUDPWEH



@
SLI ' LEWRK SJ' SOTR\
OMUEAAR

#UJ GOF QH\J G NKK OUQP FGRCTVO GPVCV/ B/ WRKR 4PLWIT . CY
0O\G. CPl LQP JCPENBUCFGO CPFHRl EQURNQCF ' P\GT 6 TAPLETHRV
) GPR\W

. MK RYHUD GHFDGH R H SHUHQFH DQG P XGAS®! MU \WIDY XQGHU
KLY EHOVKH XQGHUAZQGVWH LP SRUBQFHRI H I LELHQR\ Z WRXW
FRP SURP IMQJ WWRUIRXIKQHW HVSHFLD® Z KHQ GLDIWQJ FUMFDO

P RARQV

P SIWWEXM , KDYHP D EHVRRP DQ FDHVVR IKQWHZ D |
ZRXG SIHHUWR  / DQIWRQVDG  6R DQ\ Z KHWH, FDOVDYH\RP H
WP HLVDEL] GHDORP H

/INHP DQ Rl KLVGUDAQGEXV SHHY / DQIWRQ LQWDD VRRND
FDXWRXV DSSURDFK VR DUAILFIDOQM@IHQFH $, VRRY , P DO

EMRG VFKRRO KHVMOG |, KDYH DQ DRAMDADY. ERRNRQP\ GHW

+ RZ HYHU KLV H SHUHQFH Z IW 7UDQVFUSW HQIXV 6WIQRWY L DUG
Z10QQ) $, WDQUFUSVDQDOMY VRRO KDV WDQM RUP HG KLV DSSWRDFK
VR P RWRQ SWDFWFH DQG FDVH SUHSDUDARQ GDGLQI KIP VR HP ELDFH
WHWFKQRBJI\ WDAY UIVKDSIQI KRZ DMRUGH VKDQGBI FRP S®f

QAMIDARQ



@
7TEZVRK, SYWABR) Z1\] 1 SIER

6TCPLETIRV) GPRAUJ AUDGEQO G CP RRXONNCDING VQONHDT O WNIRNG
ARGEWQH. CPI WQPWRTCEKEG

| QUQP 2TCEVEG $1WIUGHSRMQJ DQ XQSUHSDUHG FRUSRUDM

Z MPHW [ DQIVWRQ KDG P HAEXBXMO GRFXP HQMG WH GHSRQHQAY
OFNR NQRZ BIGIH WURXIKRXVWKH GHSRMMRQ : KHQIWFDP HWP H
VR GLD VKLY P RURQ KH XVHG 7UDQUFUSW HQIXV VR TXLEND LGHQWI\

HYHU LOWBQFH Z KHUH WWH Z VZHW GHP RQUADWMG LQUXI | LELHQW
SUHSDUDARQ FRP SGM Z LW SDIH DQG QQH FIMDARQY

. KDG\SHQAD BRI WP H LQWH GHSRMMRQ @\ LQJ WH JURXQGZ RN
| RUWH P RARQWDW NQHZ , G EH | LOQJ EHFDXVH WLV Z IMIHW GLGQ W
NORZ DQWIQ) KHH SQIQHG

Y5 DMHUWDQ KDYLQJ VR JR EDFNWIRXIK WWH GHSRVMRQ DQG | QG
DOWH GLL I HHOAS@FHY 7 WDQUFUSW HQLXV MVWWOLG KH Z DV
XQSUHSDUHG LOWIVZ D KHZ DV XQSUHSDUHG LQWLYZ D KHZ DV
XQSUHSDUHG LOWILVZ D, Z LW WKH FIVIDARQV VR WH @QH DOG SDIH

QXP EHWY/
@

| GFKOWQP $THGHU ©  KHQ SUHSDUQJ P HAIDARQEUHV / DQIWRQ
XVHV 7UDQFUSW HQXVVR TXLEND GFDM DQG H WDFWP SDRWXO
WAMP RQ. , O\H VR LOSXWIXRVIDARQV | LRP Z KDWAH Z MHWHV
\VOLG LQ WHUGHSRVMRQV QR DP HGIDARQ EUH | RUWH P HADRUV
SXIBRHV KHH SOICHG



@D KDAGGWLYZ WM@HW\D. DERXVKRZ KHULQWUHY KDYH
LP SCFWMG KHU@H'  7KDAW/WH VAT | WH P HADWRULY JRIQ) VR Z DQN
VR NQRZ DERXW6R ERRP - IM@SIMMRXWDQG , FDQFRS\ DQG SDWM

WDWNQR \WH P HADARQ EUH Z IMWRXWKDYQ) VR JRNQG Rl GLJ

WKURXIK WH WDQUWRUSW
(7

& CRQURIQP #PAY LU 7UDQVFUSW HQLXV KHSV/ DQIWRQ TXLEND
@FDWM \SHFL LE WP RQ\ CFLRW P XGASGI WDQFUSW LOFOGQ)

RGHUGHSRMRQV KH V FRQYHUMG VR W] W LGN

. YH DOR XVHG WWR KHS P H TXHXH LOWR VSHFLLLE DMXHVWDA GRQW
Z DR UHDG WH Z KRG WDQFUSWRUVR | @J | RUD VSHFLLLE DAXH
KHQRWG ,Q RQH UHFHQAFDVH LOYROLQJ Z DIH BWF@LP V KHXVHG
7WDQFUSW HQXVVR 110G HYHY LOWEBGQFH Z KHIH DZ MZHW
GVAEXWWHG BWWZ DIHV RULP SDULHG HDUQLQ) FDSDFLW

5 DHUWDQ KDVQJ VR UHDG WWH Z KRG WDQWRUSWRUGR D YHU
WRWIRXIK Z RUGVHDUFK  WWH WDQWFUSWIHQXV FDQ SLEN RXWZ KHQ
LW/ VEOLQ) CERXW, G.GQWIR VR Z RIN HYHQL WH GLGQ VWKVH WRVH
\SHFULF ZRWEV KHH SOIOHG



. YHVENHQ R@S GHSRVMRQVDVZ HIDQG
FROYHIMG WIHP LOWR D WWILG! DQG WHD
XSEROGHG MDQG TXHIHG GHSRMMRQVWDN
Z HHORWENHQ E\ 6\WWOR  DQG LVW NOWAKH
VPH W RINWUDD ZHD KHWOG 7 KLV
FOSCELOW DARZ VKLP VR GIYHLD) H WH
VRROV EHQH LW DFLRW KLY HOWLH FD\H
KIWRY  QRAMMAQHZ  GHSRVMRQV

7 1 DNDQ/ DQIWRQ 0 FO XAQ,QMU / ¥



VGNEG =SY' ERSWX

" IIHQADERXVWHUWI LQJ $,  JHQHUDWIG FRQMQW

/ DQIVWRQ KDV RXQG 7WDQUFUSW HQLXV VR EH
FROAVMOM LHIDE®! , GROWAMLON, YH I RXQG DWP H
Z KHH WZ DVIQDFFXWDM  KHQRWG , YHIRXQG WDW
WWHUH DUH WP HV Z KHUH IMSDUDSKUDVHG GLL T HUHOW WDQ

L ZRX@ EXW GG WLQG MR EH LODFFXUDM

/ DQIVWRQ UHFDQY D UHFHQAZ DIH ®RWFOIP Z KHH
7WDQFUSW HQLXV LGHQWI LHG FUKXFLDOMMP RQ. DAWMH
HQG Rl D GHSRVMRQWDAKH P LIKWKDYH LMD

POMHG |, Z RX@QWKDYH LHFRIQ] HG RUUHDT HG

Z IWRXW XUKHUUHMHZ  \WWDWKH Z DIH DWAXH Z DV
ELRXIJKVKS DAMH HQG Rl WH GHSRVMRQDOR  KH

H SOIOHG $QGRI FRXUH , VRRNWH GHSRMWRQ EXWW
KDSSHQHGVEZ RP ROMVDIRDQG  RWHUFDHV @MU
DQG, Z RX@QWKDYH UHP HP EHUHG WWDW

7KH VIRROV DELDN VR XQGHUAMQG FROM WIDWHUWDQ
MVAWHDUFKLQJ | RUVSHFULE VP V' SLRYHV SDUAEXDLD
YDOCE®! $V/ DQIWRQQRWG 0 D EHWH GLGQWWK\WH
WRVH Z RUGV\SHFU LEDD  EXWZDQUFUSW HQLXV FDQ
SLIENRXWZ KHQ W VBOLQJI DERXW, G.GOWRWRZRWN
WH Z RUS VHDUFK P LIKWQRVKDYH SLENHG WDAKS



&

) BWY -RAK\BPASRNRS Ol KEP
INEAG

(+O CNKAGDR/QYF LEJQQN . CPl LWQP CFORAGE : VeGP AU
QO GOPGY JQFGETOGUJ KO UMAU CPQXEGOV4+ JGHONPF
6TCPLETIRV) GPRAUTGO CTMIDN! FPWKRG

, KDYHQ W HOMINHWHH VP XFK R D 6D FXUH DAD@

/ DQIVWRQH SOLCHG , MVADWN WO QDAYH @QIXDIH Z KD Z DQAWW
VR GR DQG, | HHOINH AW YHY UHVSROWYH DQG JLYHVP HZ KDW P

GRNQJ IRU  <RX MWWADWN D TXHRQ LOR WH WDQUWFUSWEDUDQG LW
Z LOBRS RX\DQ DQVZ HUYLLIMD® P P HGALDM®

) RUEXVt DMRUOH VZ KR P D\ EH KHMVEQADERXVDGRSWQ) QHZ
WIFKQR®J\ / DQIVWRQ HP SKDW] HG WH P LQIP DOBDLOIQ) FXUH
MWVR HDW DQG WH GDUO.QI FXUH LV\R WP DOMDNL WH FRXG
MV IMMH G EH DAWRXQGHG

7WDQVFUSW HQXVKDVEHFRP H DQLOMIUDCSDUAR! / DQIVWVRQY
SUPWEH $V$, FROAQXHVVR WDOMRWP WH GUDACGXVM  VRREY O\H

7WDQFUSW HQLXV DUH EHFRP 1QJ HWWHQWDA RUP DIQMIQLQ)]
FRP SHWAYH HGIH Z KLBI XSKRGLQI WH KLIKHWWMWEQGEDLGVRI
SWAWEH  7KHXVH XQHWR! IWVDP O LQ)  / DQIWRQVDV  DQG

MWW JRIQI VR FKDQIH HYHU LOGX\VIA



*3
7KHLP SDPWRI $, RQ GUDCSDFWEH LV EHFRP 1QJ VR VLIQU LEDQWKDV
KH EHIHYHV IWZ LOV/RRQ EH FRQUGHUHG D SURI HVMRQDODHFHVWMW

WWJIRLQ) VR EH VR JRRG WDW RX G SUREDE® EH FRP P WQJ

P DSWDPAWEH VR CRWKVH W 7KLY SHYSHPWYH XQGHIFRUHV WH
JWRZLQJ [P SRUBGQFHRI HP ELDFLQ) GUDOMPKQR®RI\ QRAMVAIRU
HILFIHQR  EXWDVDIXQGDP HQEFRP SRQHOAR! GUDCSUDPWEH

, YHDAR X\HG MR KHS P H TXHXH LOWR
\GH-I LIF DWXHVWDAN GROQWZ DOWR UHDG
WH Z KR! WDMVFUSWRUWR @) [RUD
\GHHI LF IWXH

7 1 DMDD/ DQIWRQ 0 FO XA, QMU / ¥



UYHN & VIS NAH
-XNEZENEHP SREHP
A RSEWV

7 PNOKGF 5WD O CTKGU 7UIDQMRWP KRXW/RI

WP RQ. LOR DPARGQCE®! LOLIKW Z WKLQ P LOXMV
* HOHIDM FXWRP 1] HG \iXP P DUHV \XFK DV

WP HIQHV LQDIHZ NA \ARNAY

6 TCPLETIRVP\GYH GPEG ,QMURIDM\ RXU
WDQUFUSW @\H D Z WgHW * HASUHFVH DQVZ HY/ Z WK
LOWEQMHUL LEFDARQ ' HWIPWFRQADGFARQY
VSRWDIKVWDUHDV USH | RUI XUMHULOYHVWIDARQ DOG
P RWH

#PQYI\ GO VWNHRNG FGRQUIFOPUUO WNCPGQNLN 7KH
GHMAV LQWH GAVILO 7UDQWFUSW HQLXV FDQ GL) XS
FUMEDAQWIKW FROADGLPWRQY EHVE HHQ GHSRQHOW
WP RQIHV DQG SDMALV Z LW HDVH

7 RNQOF VICPLETIRW 7KDAW WJIKW, | \ RX GHHG R

DQDO] H WDQUFUSW WDADUHQBNQ\ RXU) LLP
' DWKERDLG MVWKSEDGWHP DQG JHWR Z RN



AR HDE DQG VKH GDULQI FXUYH LV
VR WP DEODVKDMI VKH  FRXGB MWW LW
WH G EH DWRXQGHG

7 1 DNDQ/ DQIWRQ 0 FO XAQ,QMU / ¥



